
 
 

OSE Immunotherapeutics Announces Appointment of  

Gérard Tardy as Chairman of Company’s Board of Directors 
 

Veteran healthcare investor will support OSE’s growth strategy and 

ongoing business development activities 
 

NANTES, France, January 3, 2018, 8:00 p.m. CET – OSE Immunotherapeutics (ISIN: FR0012127173; 

Mnémo: OSE), today announces that the Company’s Board of Directors, meeting on January 3, 2018, has 

appointed Gérard Tardy as Director and new Chairman of the Board.  

Mr Tardy is a long-time healthcare investor, and is currently a member of the Investment Committee of 

Mérieux Développement, a specialized healthcare fund. 

Mr Tardy will replace Emile Loria, founder of OSE, who, following more than 30 years in key functions in 

the biotechnology industry, has resigned for personal reasons. The co-optation and appointment of  

Mr Tardy will be subject to shareholder approval at the Annual General Meeting. Separately, the 

resignation for personal reasons of another Director, Guy Châtelain, also will become effective during the 

next AGM and the Board thanks him warmly for his contribution to their work. 

"On behalf of all the Directors and the whole OSE team, I thank Emile Loria for his significant contribution 

and strong commitment to the Company’s growth strategy. We are at a pivotal time for the company with 

Tedopi® resuming Phase 3 trial in lung cancer, targeting patients for which checkpoint inhibitors have 

failed. This is a great opportunity in a very promising market with a strong medical need and no available 

treatments for these patients in immunological escape," said Dominique Costantini, CEO and Director of 

OSE Immunotherapeutics. 

"We are delighted to welcome Gérard Tardy, whose rich international experience, both in finance and 

healthcare, fits perfectly with our growth strategy as we are developing a new generation of 

immunotherapies highly attractive for the pharmaceutical industry: a myeloid checkpoint inhibitor, OSE-

172, an immunomodulator targeting the IL7 receptor, OSE-127 and the CD28 antagonist, FR104. In fact, 

the latter two products are already part of license agreements with pharmaceutical companies potentially 

totaling more than €400M," concluded Dominique Costantini.  

Mr Tardy stated, "I thank the Board for placing their trust in me at a moment of significant opportunity, as 

cancer and autoimmune disease immunotherapy represents a therapeutic transformation. The expertise 

developed by OSE with immunity agonists and antagonists positions the company very well for future 

success in the field, and I look forward to working closely with the management team to increase its 

visibility globally.” 

"I am very proud to have contributed to the creation of OSE, its initial growth phase and current position 

as a leader in the development of immunotherapies.  I wish Gérard success in his new role, and look forward 

to future innovations from OSE”, said Mr Loria. 



 
Based in London, Mr Tardy has significant experience in private equity in Europe. Previously, he created 

and managed two private equity funds in Paris, Cititcorp Venture Capital and Schroder Ventures. In 1999, 

Mr Tardy formed his own investment company, Sitka Limited, in London, through which he has invested 

in several healthcare companies. Mr Tardy currently serves on the Board of multiple healthcare companies 

in Europe and Asia. He graduated from HEC in Paris. 

ABOUT OSE Immunotherapeutics 
Our ambition is to become a world leader in activation and regulation immunotherapies: 
OSE Immunotherapeutics is a biotechnology company focused on the development of innovative immunotherapies 
for immune activation and regulation in the fields of immuno-oncology, autoimmune diseases and transplantation. 
The company has several scientific and technological platforms: neoepitopes, agonist or antagonist monoclonal 
antibodies, ideally positioned to fight cancer and autoimmune diseases. Its first-in-class clinical portfolio offers a 
diversified risk profile. 

In immuno-oncology:  
 Tedopi®, 10 combined neo-epitopes to induce specific T activation in immuno-oncology. Phase III trial in 

advanced NSCLC: after temporary pause of new patient accrual end of June 2017, new recruitment strategy 
defined in December 2017 to focus the trial on patients who failed a previous treatment with a PD-1/PD-L1 
immune checkpoint inhibitor. Enrollment will resume after formal approval of the new recruitment strategy from 
the Competent Authorities. 
Phase II with Tedopi® in combination with an immune checkpoint inhibitor planned in advanced pancreatic 
cancer, in collaboration with GERCOR, a cooperative group of clinical research.  

 OSE-172, new generation checkpoint inhibitor targeting myeloid cells via the SIRP-α receptor - In preclinical 
development for several cancer models. Clinical program planned end of 2018. 

 OSE-703, cytotoxic monoclonal antibody against the alpha chain of IL-7R - Under a research collaboration with 
Memorial Sloan Kettering Cancer Center, New York. 

In auto-immune diseases and transplantation:  
 FR104, CD28-antagonist in immunotherapy - Phase 1 trial completed – For the treatment of autoimmune 

diseases and for use with transplantation - Licensed to Janssen Biotech Inc. to pursue clinical development. Phase 
2 planned end of 2018 in rheumatoid arthritis. 

 OSE-127, interleukin receptor-7 antagonist - In preclinical development for inflammatory bowel diseases and 
other autoimmune diseases. Clinical phase planned end of 2018. License option agreement with Servier for the 
development and commercialization.  

 

The portfolio’s blockbuster potential gives OSE Immunotherapeutics the ability to enter global agreements at 
different stages of development with major pharmaceutical players.  
Immunotherapy is a highly promising and growing market. By 2023 Immunotherapy of cancer could represent nearly 
60% of treatments against less than 3% at present * and the projected market is estimated at $67 billion in 2018 **. 
There are more than 80 autoimmune diseases that represent a significant market including major players in the 
pharmaceutical industry with sales towards $10 billion for the main products. The medical need is largely unmet and 
requires the provision of new innovative products involved in the regulation of the immune system.  

*Citi Research Equity 
**BCC Research 

Click and follow us on Twitter and Linkedln 

 
 
 
 
 
 

https://twitter.com/OSEIMMUNO
https://www.linkedin.com/company/10929673
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Sylvie Détry 
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+33 143 297 857 
 
French Media: FP2COM 
Florence Portejoie 
fportejoie@fp2com.fr 
+33 607 768 283 

U.S. Media: LifeSci Public Relations 
Matt Middleman, M.D. 
matt@lifescipublicrelations.com 
+1 646 627 8384 
U.S. and European Investors 
Chris Maggos  
chris@lifesciadvisors.com  
+41 79 367 6254 

 
Forward-looking statements 
This press release contains express or implied information and statements that might be deemed forward-looking information 
and statements in respect of OSE Immunotherapeutics. They do not constitute historical facts. These information and statements 
include financial projections that are based upon certain assumptions and assessments made by OSE Immunotherapeutics’ 
management in light of its experience and its perception of historical trends, current economic and industry conditions, expected 
future developments and other factors they believe to be appropriate. 
These forward-looking statements include statements typically using conditional and containing verbs such as “expect”, 
“anticipate”, “believe”, “target”, “plan”, or “estimate”, their declensions and conjugations and words of similar import.  
Although the OSE Immunotherapeutics management believes that the forward-looking statements and information are 
reasonable, the OSE Immunotherapeutics’ shareholders and other investors are cautioned that the completion of such 
expectations is by nature subject to various risks, known or not, and uncertainties which are difficult to predict and generally 
beyond the control of OSE Immunotherapeutics. These risks could cause actual results and developments to differ materially 
from those expressed in or implied or projected by the forward-looking statements. These risks include those discussed or 
identified in the public filings made by OSE Immunotherapeutics with the AMF. Such forward-looking statements are not 
guarantees of future performance.  
This press release includes only summary information and should be read with the OSE Immunotherapeutics Reference Document 
filed with the AMF on 28 April 2017 under the number R.17-038, including the annual financial report for the fiscal year 2016, 
available on the OSE Immunotherapeutics’ website. 
Other than as required by applicable law, OSE Immunotherapeutics issues this press release at the date hereof and does not 
undertake any obligation to update or revise the forward-looking information or statements. 
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